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Overview of conventional onshore UK QOil and Gas — October 2019

This is a summary overview of developments in the conventional onshore UK Oil and Gas industry, it includes
planning, operations and business activities as well as objections and protests.

This review is based on a variety of sources and no guarantee can be given as to the accuracy of this
information, links to references and further information are included.

East Midlands

IGas Energy plc announced that they have signed a $40 million senior secured Reserve Based Lending Facility
with BMO Capital Markets. IGas announced that Mike McTighe has stepped down as non-executive
chairman. IGas also announced plans to convert a suspended production well to a water injector at Welton.
Interview with the CEO of IGas, Stephen Bowler.

Reabold Resources announced that they plan to raise £20 — 24 million in a share placing, the proceeds will
be used to increase Reabold’s interest in Rathlin Energy. The placing was successful and raised £24 million.

Europa Oil & Gas (Holdings) Plc publish Final Results for the year to 31 July 2019.

South East

Angus Energy PLC submitted an application for an extended well test at their Balcombe well site to West
Sussex County Council. The managing director of Angus Energy, George Lucan gave an extended interview to
Drill or Drop. Angus Energy made a statement that they had raised a £1.5 million loan facility to pay for the
costs of decommissioning four sites.

UK Oil & Gas PLC (UKOG) announced that the 12 %” section of the Horse Hill-2 well has been drilled, cased
and cemented. UKOG reported the successful completion of Horse Hill-2 coring operations and the start of

drilling the HH-2z horizontal sidetrack. Surrey residents demonstrated against drilling at Horse Hill.

The planning decision for two wells near Dunsfold, Surrey has been postponed to November

Other news
The Scottish Government confirmed a policy of no support for unconventional oil and gas.

Extinction Rebellion activists held protests in London and other cities.
Greenpeace protestors disrupted an awards ceremony at the annual Oil and Money conference dinner.

Reuters report that almost 400 scientists have endorsed a civil disobedience campaign aimed at forcing
governments to take rapid action to tackle climate change.

Guardian report on the replacement of oil and gas by renewables.

A study by the National Physical Laboratory for the Environmental Agency concludes that emissions from
flares could be underestimated, summary of report.
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https://ir.q4europe.com/Solutions/IGas/3994/newsArticle.aspx?storyid=14466151
https://ir.q4europe.com/Solutions/IGas/3994/newsArticle.aspx?storyid=14474829
https://ir.q4europe.com/Solutions/IGas/3994/newsArticle.aspx?storyid=14476134
https://www.proactiveinvestors.co.uk/companies/news/905455/igas-highlights-conventional-potential-as-fracking-debate-intensfiies-905455.html
https://www.lse.co.uk/rns/RBD/statement-re-proposed-placing-and-investments-dhefcret2u5v95f.html
https://www.lse.co.uk/rns/RBD/results-of-placing-rwfcylwcla5l6rj.html
https://www.lse.co.uk/rns/EOG/final-results-for-the-year-to-31-july-2019-dbtiq8rlrglgf3p.html
https://www.lse.co.uk/rns/ANGS/balcombe-planning-application-6zq4bhxyqk45pgh.html
https://drillordrop.com/2019/10/11/interview-angus-oil-man-backs-gas-for-the-future/
https://drillordrop.com/
https://www.lse.co.uk/rns/ANGS/decommissioning-liabilities-and-associated-funding-28siphekl7rhw9t.html
https://www.lse.co.uk/rns/UKOG/drilling-update-horse-hill-lx7s8ddu8e14cc8.html
https://www.lse.co.uk/rns/UKOG/successful-completion-of-hh-2-coring-operations-85w6gkl1yg92bax.html
https://www.lse.co.uk/rns/UKOG/hh-2-pilot-completed-and-hh-2z-horizontal-underway-rgb45a1p9v2x4u9.html
https://www.crawleyobserver.co.uk/news/demonstration-planned-against-oil-drilling-near-horley-1-9118404
https://drillordrop.com/2019/10/24/dunsfold-drilling-decision-delayed-again-and-opponents-consider-legal-challenge-as-operator-declares-6-9m-loss/
https://www.energylivenews.com/2019/10/04/scottish-government-bans-fracking/
https://www.bbc.co.uk/news/uk-49957521
https://www.energyvoice.com/oilandgas/209438/greenpeace-activists-target-shell-and-bp-at-oil-and-money-conference/?utm_source=Sailthru&utm_medium=email&utm_campaign=EV%20Daily%20Newsletter%202019-10-09&utm_term=Energy%20Voice%20-%20Newsletter
https://www.reuters.com/article/us-climate-change-scientists/scientists-endorse-mass-civil-disobedience-to-force-climate-action-idUSKBN1WS01K?fbclid=IwAR1_BQNT9FU3rv_wrSssybmB1xlLD880tf4QgtO6S1-zXvf4kSuMIDr4TBQ
https://www.theguardian.com/environment/2019/oct/14/rise-renewables-oil-firms-decades-earlier-think
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/840534/Review_of_differential_absorption_LiDAR_flare_emission_and_performance_data_-_report.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/840533/Review_of_differential_absorption_LiDAR_flare_emission_and_performance_data_-_summary.pdf

