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Overview of conventional onshore UK Oil and Gas — May 2022

This is a summary overview of developments in the conventional onshore UK Qil and Gas industry. It
includes planning, operations and business activities as well as objections and protests.

This review is based on a variety of sources and no guarantee can be given as to the accuracy of this
information, links to references and further information which are included.

East Midlands
IGas Energy PLC published their full year results for the year ended 31 December 2021.

Union Jack Oil PLC (UJO) published their final results for the year ended 31 December 2021. UJO announced
that a loan to Egdon Resources PLC for £1,000,000 had been repaid in full as per the agreement. VOX
Markets reported that Union Jack Oil had become an Associate Member of UK Onshore Qil and Gas.

Angus Energy PLC announced that they had acquired a 100% interest in the Saltfleetby project.

Egdon Resources PLC announced that the North Sea Transition Authority (NSTA), formerly the Oil and Gas
Authority had approved the Field Development Plan for the Wressle oil field in North Lincolnshire.

South East

UK Oil & Gas PLC (UKOG) announced that the Environmental Agency had granted their Horse Hill oil field a
full Production Permit. West Sussex Council planners supported UKOG’s application for a two year extension
at Broadford Bridge. Drill or Drop? report that West Sussex County Council’s planning committee approved
an extension until March 2024. UKOG announced that the NSTA had given formal consent for the
recompletion of Horse Hill-2z into a water reinjection well.

UKOG announced that its subsidiary company UK Energy Storage Ltd has signed an agreement to lease two
sites at Portland Port with the intent to develop an integrated Energy-Hub for hydrogen gas storage.

Angus Energy PLC released an update on Brockham, announcing that it had recommenced oil production
and water reinjection.

Other news
Energy Voice report that Ineos has started a trial to transport hydrogen into the gas grid via a
decommissioned pipeline in Scotland.

Drill or Drop? review the latest UK onshore oil data for February 2022.

Bloomberg report that the UK Energy Secretary Kwasi Kwarteng announced that the UK plans to allow some
natural gas projects to be labelled as sustainable in its green investment rulebook due to be published later
this year.

The Guardian reports on the UK Chancellor’s £5bn windfall tax on energy companies.

Energy Live News report that the windfall tax on energy profits creates uncertainty on future investment.
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https://ir.q4europe.com/Solutions/IGas/3994/newsArticle.aspx?storyid=15387714
https://www.lse.co.uk/rns/UJO/final-results-for-the-year-ended-31-december-2021-izfqy5zocbjl7u9.html
https://www.lse.co.uk/rns/UJO/repayment-of-1631m-loan-by-egdon-resources-plc-0yurkhdu39c3v9o.html
https://www.voxmarkets.co.uk/articles/union-jack-oil-becomes-associate-member-of-uk-onshore-oil-and-gas-9cbc16e/
https://www.lse.co.uk/rns/ANGS/acquisition-of-49-interest-in-saltfleetby-p623lk3mxz0sxgs.html
https://www.londonstockexchange.com/news-article/EDR/approval-of-wressle-field-development-plan/15473378
https://www.lse.co.uk/rns/UKOG/environment-agency-grants-full-horse-hill-permit-6taulmdjpqavyk4.html
https://westsussex.moderngov.co.uk/documents/s31817/Plng_Row_18.05.21_WSCC00122_WSCC00222_Report.pdf
https://drillordrop.com/2022/05/18/breaking-restoration-of-dormant-broadford-bridge-oil-site-delayed-for-another-two-years/
https://www.lse.co.uk/rns/UKOG/nsta-hh-2z-recompletion-consent-2gy8hfah05addz5.html
https://www.lse.co.uk/rns/UKOG/future-hydrogen-ready-energy-storage-project-v6o32c2ixbxmut6.html
https://www.lse.co.uk/rns/ANGS/update-on-brockham-3hnct5zgcb8wpgx.html
https://www.energyvoice.com/renewables-energy-transition/hydrogen/uk-hydrogen/408350/ineos-hydrogen-sgn/?utm_source=Sailthru&utm_medium=email&utm_campaign=Energy%20Voice%20-%20Daily%20Newsletter%202022-05-04&utm_term=Energy%20Voice%20-%20Newsletter
https://drillordrop.com/2022/05/04/latest-uk-onshore-oil-production-data-february-2022/
https://www.bloomberg.com/news/articles/2022-05-16/uk-plans-to-label-gas-as-a-green-investment-to-replace-coal
https://www.theguardian.com/politics/2022/may/26/sunak-announces-windfall-tax-energy-firms
https://www.energylivenews.com/2022/05/30/windfall-tax-threatens-oil-and-gas-investment-in-north-sea-says-shell/

