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Overview of conventional onshore UK Oil and Gas — May 2020

This is a summary overview of developments in the conventional onshore UK Qil and Gas industry. It
includes planning, operations and business activities as well as objections and protests.

This review is based on a variety of sources and no guarantee can be given as to the accuracy of this
information, links to references and further information which are included.

East Midlands
Angus Energy PLC made an announcement on their progress at Saltfleetby.

IGas Energy plc announced that they would be temporally be shutting in some sites during May and June,
the employees affected will be furloughed. IGas announced that their annual general meeting would be held
on 5 June 2020.

Rathlin Energy (UK) Ltd reported that construction has started on the access to the West Newton B site.
Rathlin have applied to connect the West Newton B site to the electricity grid. Reabold Resources
announced that they have increased their stake in West Newton to over 50%.

Union Jack Oil published their annual accounts, declaring a loss of £1.692m for 2019, they plan to withdraw
from three onshore UK licences due the falls in their value.

Egdon Resources plc report that North Lincolnshire Council has paid costs of £403,000 after losing an appeal
for oil production at Wressle. The Environmental Agency announced that Egdon Resources has applied for a
standard rules permit for the North Kelsey wellsite.

South East

Angus Energy PLC made an announcement saying that they had withdrawn their current planning
application to West Sussex Council for the Balcombe well and will submit one for a shorter test period, they
also gave updates for Brockham and Lidsey where they are suspending production.

UK Oil & Gas PLC (UKOG), announced that Canaccord Genuity Group Inc, of Vancouver, Canada, now holds
5.4151% of voting rights attached to shares. Council officials have supported plans by UKOG for a drilling site
at Dunsfold, Surrey, the planning decision has been postponed until June. UKOG announced that their
lenders have converted £320,000 of a loan into UKOG shares. Isle of Wight Council published a planning
application by UKOG for the proposed exploration site at Arreton. UKOG announced a reduction of £75,000
of their £5.5million loan note, this was followed by a further reduction of £75,000 at the end of the month.

Other news
The energy minister, Kwasi Kwarteng sent a |letter to Brockham Oil Watch saying that the government had
no plans to extend the moratorium on fracking to other forms of well stimulation.

The Oil & Gas Authority launched a consultation on revised strategy to support the government’s net zero
policy. A survey shows limited awareness of “net zero” amongst the public.

A report in Energy Voice on a study by Boston Consulting Group highlighting concerns over oil companies
ability to pay decommissioning bills.
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https://www.lse.co.uk/rns/ANGS/operations-and-planning-update-i8p7uszfz2g9kq9.html
https://www.lse.co.uk/rns/IGAS/operations-update-rlj887u5qevvxe3.html
https://www.rathlin-energy.co.uk/latest-update/?fbclid=IwAR2vCS5zFsZtj4x95UfD55FOzOlLLfZR3kWwkLO37y44JXuOarltb0C2Vp0
https://www.rathlin-energy.co.uk/wp-content/uploads/2017/06/West-Newton-Community-Liaison-Committee-Meeting-Notes-21-May-2020.pdf
https://www.investegate.co.uk/reabold-resources--rbd-/rns/acquisition-of-further-16-665--in-west-newton/202005260700138374N/
http://unionjackoil.com/wp-content/uploads/2020/05/AnnRep2019_FA84.pdf
http://www.egdon-resources.com/wressle-update/
https://www.gov.uk/government/publications/ln7-6hg-egdon-resources-uk-limited-environmental-permit-application-advertisement-eprhb3900xba001/ln7-6hg-egdon-resources-uk-limited-environmental-permit-application-advertisement-eprhb3900xba001
https://www.lse.co.uk/rns/ANGS/operations-and-planning-update-i8p7uszfz2g9kq9.html
https://www.lse.co.uk/rns/UKOG/holdings-in-company-c8ylvi8pd5vlk4q.html
https://mycouncil.surreycc.gov.uk/documents/g7517/Public%20reports%20pack%20Thursday%2021-May-2020%2010.30%20Planning%20and%20Regulatory%20Committee.pdf?T=10
https://drillordrop.com/2020/05/19/decision-deferred-on-dunsfold-oil-and-gas-site/
https://irpages2.equitystory.com/websites/rns_news/English/1100/news-tool---rns---eqs-group.html?article=30667997&company=ukog
https://publicaccess.iow.gov.uk/online-applications/applicationDetails.do?activeTab=summary&keyVal=Q7DSVFIQ07V00
https://publicaccess.iow.gov.uk/online-applications/applicationDetails.do?activeTab=summary&keyVal=Q7DSVFIQ07V00
https://www.lse.co.uk/rns/UKOG/further-reduction-in-loan-balance-8euwxe939ffvsd8.html
https://www.lse.co.uk/rns/UKOG/further-reduction-in-loan-balance-s56f8xfu8s843gh.html
https://investigatingbalcombeandcuadrilla.files.wordpress.com/2020/05/letter-from-kwasi-kwarteng-to-brockham-oil-watch.pdf
https://www.ogauthority.co.uk/media/6499/oga-consultation-on-proposals-to-revise-the-mer-uk-strategy-003.pdf
https://www.businessgreen.com/news/4014969/government-public-attitudes-survey-reveals-limited-awareness-net-zero-concept?utm_campaign=Carbon%20Brief%20Daily%20Briefing&utm_medium=email&utm_source=Revue%20newsletter
https://www.energyvoice.com/oilandgas/north-sea/240384/research-highlights-huge-concern-over-ability-to-pay-for-rising-decommissioning-bills/?utm_source=Sailthru&utm_medium=email&utm_campaign=Energy%20Voice%20-%20Daily%20Newsletter%202020-05-11&utm_term=Energy%20Voice%20-%20Newsletter

