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Overview of conventional onshore UK Oil and Gas — June 2022

This is a summary overview of developments in the conventional onshore UK Qil and Gas industry. It
includes planning, operations and business activities as well as objections and protests.

This review is based on a variety of sources and no guarantee can be given as to the accuracy of this
information, links to references and further information which are included.

East Midlands
Angus Energy PLC announced the completion of the acquisition of Saltfleetby Energy Ltd. Angus Energy
published an update on the commissioning and drilling schedule at Saltfleetby.

Reabold Resources PLC and Union Jack Qil PLC released updates on the West Newton project.

South East

UK Oil & Gas PLC (UKOG) gave notice of its 2022 Annual General Meeting. Drill or Drop? report on UKOG’s
complaint to the local MP, Jeremy Hunt, about his comments that gas exploration at Dunsfold would cause
“enormous damage and disruption”. Drill or Drop? report that the government has refused costs to UKOG
over its successful appeal over gas exploration at Dunsfold. The Business Secretary Kwasi Kwarteng wrote to
UKOG welcoming their proposals for hydrogen ready storage in Portland, Dorset. Drill or Drop? report on
protests at UKOG’s AGM. UKOG published their interim results for the six months ending 31 March 2022.

Drill or Drop? report on the environmental impact of IGas Energy PLC producing grey hydrogen at Albury in
Surrey. 1Gas published their 2022 AGM statement and trading update. IGas confirmed that Cuth McDowell,
Interim Non-executive Chair, was stepping down from the board and that Chris Hopkinson, Non-executive
Director would take over the role of Chair.

Other news
Energy Voice report the UK Chancellor Rishi Sunak has said that the government’s windfall tax measures are
likely to fall away if oil prices fall below $70 per barrel.

City A.M. report that the North Sea Transition Authority (NSTA) has launched the UK’s first carbon storage
licensing round.

The Environmental Audit Committee announced that it is to look at the role geothermal technologies can
play in the UK.
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https://www.lse.co.uk/rns/ANGS/holding-in-company-and-completion-of-acquisition-gw8m032xfpane3l.html
https://www.lse.co.uk/rns/ANGS/update-on-commissioning-at-saltfleetby-5mxjxmlf68g452w.html
https://www.londonstockexchange.com/news-article/RBD/west-newton-conceptual-development-plan/15503969
https://www.lse.co.uk/rns/UJO/west-newton-pedl183-conceptual-development-plan-flrxqhko8jznlz4.html
https://www.lse.co.uk/rns/UKOG/notice-of-agm-tsxmeqnarefto28.html
https://drillordrop.com/2022/06/13/company-refutes-mps-opposition-to-consent-for-dunsfold-gas-drilling/
https://drillordrop.com/2022/06/21/ukog-loses-costs-bid-in-dunsfold-drilling-appeal/
https://www.ukogplc.com/ul/MCB2022%2012932%20SoS%20Stephen%20Sanderson.pdf
https://drillordrop.com/2022/06/28/protests-disrupt-ukog-agm/
https://www.lse.co.uk/rns/UKOG/interim-results-ho2amtfjrhqij8j.html?page=5
https://drillordrop.com/2022/06/13/views-sought-on-igas-plans-for-grey-hydrogen-production-in-surrey/
https://www.lse.co.uk/rns/IGAS/2022-agm-statement-and-trading-update-e2c3nwyjjg2tsjn.html
https://www.lse.co.uk/rns/IGAS/confirmation-of-board-changes-8r3qz0ivcxf1yr0.html
https://www.energyvoice.com/oilandgas/north-sea/417684/windfall-tax-to-fall-away-if-oil-goes-below-70-says-chancellor/?utm_source=Sailthru&utm_medium=email&utm_campaign=Energy%20Voice%20-%20Daily%20Newsletter%202022-06-08&utm_term=Energy%20Voice%20-%20Newsletter
https://www.cityam.com/oil-and-gas-body-launches-uks-first-ever-carbon-storage-licensing-round/
https://committees.parliament.uk/committee/62/environmental-audit-committee/news/171478/inquiry-examining-geothermal-technologies-launched/

