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Overview of conventional onshore UK Oil and Gas — June 2020

This is a summary overview of developments in the conventional onshore UK Qil and Gas industry. It
includes planning, operations and business activities as well as objections and protests.

This review is based on a variety of sources and no guarantee can be given as to the accuracy of this
information, links to references and further information which are included.

East Midlands

Angus Energy PLC announced that they had submitted an application to Lincolnshire County Council relating
to a 750m extension of the pipeline at Saltfleetby to the National Grid Terminal. Angus posted a first half-
year loss through to March.

IGas Energy PLC released their 2020 AGM statement. They later released an update on operations and
measures being taken to reduce their cost base.

Union Jack Oil PLC announced that they have agreed to acquire a further 12.5% interest in PEDL180 and
PEDL182 which includes Wressle. They later announced the acquisition of a further 3% of PEDL253 which
contains the Biscathorpe field.

Union Jack Oil PLC published the conclusions of a Carbon Intensity Study on the West Newton project.

Drill or Drop? report on a legal challenge has been brought against the Oil & Gas Authority (OGA) over
protecting the public from the cost of cleaning up oil and gas sites. They also report on a government ruling
which may potentially allow gas fields in the Rydale district of North Yorkshire to operate until 2035.

South East

Extinction Rebellion staged a protest at the Horse Hill wellsite owned by UK Oil & Gas PLC (UKOG). UKOG
announced a further reduction in their loan with Riverfort Global Opportunities PCC Limited and YA Il PN Ltd.
UKOG announced that they planned to reperforate their HH-1 well at Horse Hill, had reduced operating
costs and that they had repaid the remaining £1.75m of the loan with Riverfort Global Opportunities PCC
Limited and YA Il PN Ltd. UKOG published interim results for the six months up to 31 March 2020.

The Conservative MP for the Isle of Wight has told campaigners that he is against UKOG’s proposal to drill
for oil at Arreton on the Isle of Wight. Traffic planners have also recommended that the plans be rejected.
Local campaigners have been protesting against the proposed well.

UKOG announced that the Environmental Agency had issued a permit to drill and test the proposed Loxley-1
appraisal well in Surrey. Surrey County Council refused consent for the project, see Drill or Drop? report for
details on the meeting.

Other news

Reuters report on the global problem of abandoned wells leaking methane.
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https://www.lse.co.uk/rns/ANGS/operations-and-planning-update-ccewqskjd8y7ear.html
https://www.stockmarketwire.com/article/6973262/Angus-Energy-posts-first-half-loss-as-it-develops-UK-projects.html
https://ir.q4europe.com/Solutions/IGas/3994/newsArticle.aspx?storyid=14717578
https://www.lse.co.uk/rns/IGAS/operations-and-cost-savings-update-29z1772bwtbf3as.html
https://www.londonstockexchange.com/news-article/UJO/acquisition-of-further-interest-in-wressle-project/14568255
https://www.lse.co.uk/rns/UJO/further-interest-acquired-in-pedl-253-biscathorpe-fd196gxg2cgw5jk.html?page=6
https://www.lse.co.uk/rns/UJO/carbon-intensity-study-on-west-newton-rated-aa-xfr2y9szp37jckr.html
https://drillordrop.com/2020/06/06/court-date-set-for-legal-challenge-over-oil-and-gas-clean-up-costs/
https://drillordrop.com/2020/06/09/government-clears-way-to-extend-life-of-suspended-ryedale-gas-fields/
https://uk.reuters.com/article/uk-climate-change-britain-protests-idUKKBN2381MN?utm_campaign=Carbon%20Brief%20Daily%20Briefing&utm_medium=email&utm_source=Revue%20newsletter
https://www.lse.co.uk/rns/UKOG/further-reduction-in-loan-balance-2c9eq73f9ieubgq.html?fbclid=IwAR2lIRvSvVTLgntdRu8mF4MPlboC6nMCwzC7A28TfnEVtESC2304v1loKiA
https://www.lse.co.uk/rns/UKOG/convertible-loan-opex-update-and-placing-f8ybxrf4z9ebgdd.html
https://www.lse.co.uk/rns/UKOG/interim-results-w8rsx3swc1s8lzw.html
https://drillordrop.com/2020/06/02/conservative-mp-opposes-ukog-oil-drilling-plans-on-isle-of-wight/
https://onthewight.com/application-for-oil-exploration-on-the-isle-of-wight-opens-to-public-comment/
https://www.bbc.co.uk/news/uk-england-hampshire-53206710
https://www.lse.co.uk/rns/UKOG/environment-agency-grants-permit-loxley-portland-c8f42jv6eljha5a.html
https://www.morningstar.co.uk/uk/news/AN_1593459155625211300/in-brief-uk-oil--gas-set-for-appeal-after-loxley-1-surrey-blow.aspx
https://drillordrop.com/2020/06/29/villagers-applaud-surprise-council-rejection-of-ukogs-dunsfold-drilling-plans/
https://www.reuters.com/article/us-usa-drilling-abandoned-specialreport-idUSKBN23N1NL

