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Overview of conventional onshore UK Oil and Gas — February 2020

This is a summary overview of developments in the conventional onshore UK Qil and Gas industry. It
includes planning, operations and business activities as well as objections and protests.

This review is based on a variety of sources and no guarantee can be given as to the accuracy of this
information, links to references and further information which are included.

East Midlands

Rathlin Energy reported on the progress of the extended well test at their West Newton A-2 well.
Union Jack Oil announced plans to restart an extended well test at the West Newton-A site and the
proposed start of the West Newton B well.

Drill or Drop? report on a legal challenge to the sale of Third Energy to a US company.

South East

Report that UK Qil & Gas (UKOG) plans for drilling at Dunsfold will be heard on 25 March 2020. The High
Court ruled that planning approval for further wells at Horse Hill did not need to take into account the
effects of burning the produced oil. UKOG announced that their investors Riverfort Global Opportunities PCC
Ltd and YA Il PN Ltd are converting £150,000 of their loan into UKOG shares This was later followed by a
second announcement of a further conversion. UKOG announced that operations to shut off formation
water ingress into their Horse Hill-2z well have started.

The decision on Angus Energy’s planning application for an extended well test at Balcombe has been delayed
to 24 March. Balcombe Parish Council and local protestors are objecting to the proposed test. Angus Energy
announced that their investors Riverfort Global Opportunities PCC Ltd and YA Il PN Ltd are converting
£100,000 of their loan into Angus shares.

IGas released unaudited results for the year to 31 December 2019, comment from ShareCast. IGas publish a
competent person’s report on their reserves.

Drill or Drop? report that the Environmental Agency has objected to South Western energy Ltd plans to drill
at Puddletown in Dorset, due to insufficient information about risks to water supplies.

Northern Ireland

Terrain Energy Ltd are to relinquish Petroleum Licence PL1/10 in the Lough Neagh basin. A single well,
Woodburn-1 was drilled in May 2016, the well was plugged and abandoned when the targets were found to
be water wet. This was the only current petroleum licence in Northern Ireland.
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https://www.rathlin-energy.co.uk/latest-update/
https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/UJO/14430015.html
https://drillordrop.com/2020/02/20/legal-challenge-to-third-energy-sale-gets-go-ahead-as-emails-reveal-ministers-intervened-in-deal/
https://drillordrop.com/2020/02/01/dunsfold-drilling-decision-delayed-again/
https://drillordrop.com/2020/02/13/climate-impact-of-burning-horse-hill-oil-was-not-councils-concern-says-judge/
https://drillordrop.com/2020/02/13/climate-impact-of-burning-horse-hill-oil-was-not-councils-concern-says-judge/
https://www.lse.co.uk/rns/UKOG/loan-balance-reduction-4w4y8f4ijy43pvp.html
https://www.lse.co.uk/rns/UKOG/loan-balance-reduction-2xgzr3xqrak9fk5.html
https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/UKOG/14429375.html
https://drillordrop.com/2020/02/06/decision-date-on-balcombe-well-test-delayed/
https://drillordrop.com/2020/02/10/balcombe-villagers-accuse-angus-energy-of-cutting-corners-on-environmental-protection/
https://www.ii.co.uk/news/loan-balance-reduction-rnsLSE20200218164142_3498198
https://ir.q4europe.com/Solutions/IGas/3994/newsArticle.aspx?storyid=14594265
https://www.sharecast.com/news/aim-bulletin/igas-energy-reserves-rise-as-it-focuses-on-conventional-business--7292494.html
https://www.igasplc.com/media/40892/dm-2019-ye-cpr-2020.pdf
https://drillordrop.com/2020/02/26/regulator-objects-to-second-oil-plan-over-failure-to-assess-risk-to-water/
https://www.economy-ni.gov.uk/articles/petroleum-licensing
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Other news
The Australian mining group A J Lucas announced that they have increased their stake in Cuadrilla Resources
to 93%, up from 47.6%.

The Guardian reports that the Royal Bank of Scotland will stop lending to energy companies that fail to align
with the Paris climate agreement goals by 2021.

Report in the Ferret that Ineos are urging the Scottish Government to recommend in favour of an application

to extract coal bed methane near Falkirk. Officials at the Scottish Government’s planning and environmental
appeals division are reported to think that the inquiry should be reopened.
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https://hotcopper.com.au/threads/ann-aj-lucas-to-acquire-riverstones-interest-in-cuadrilla.5208898/?source=email&fbclid=IwAR2sJrObxtTQoPdUlWKJ-8vm8bD_s1ux68-T2Rw1BZduvMYccAAJCI7-E00
https://www.theguardian.com/business/2020/feb/14/rbs-will-stop-lending-to-energy-firms-without-climate-crisis-plan?utm_campaign=Carbon+Brief+Daily+Briefing&utm_medium=email&utm_source=Revue+newsletter&fbclid=IwAR1i_xSguqiz2T-2rWt3G5OesJr24FiwPClqUOw2IkWem1qfiHrVQYe3sW4
https://theferret.scot/ineos-underground-gas-scotland/
https://drillordrop.com/2020/02/25/scottish-government-proposes-to-re-open-public-inquiry-into-ineos-coal-gas-plans/

